Impact 100 East Bay, Inc.
A California Not-For-Profit Organization
P. O. Box 2889
Castro Valley, CA 94546-0889
(925) 232-2021

February 3, 2022
To the Board of Directors:

Having completed our first five grant cycles, the attached reports cover all financial activities since our
organization was incorporated on July 25, 2016 through December 31, 2021.

The financial statements within have been prepared from the records I've maintained as Treasurer of the
organization, which are kept on an accrual basis. The Balance Sheet reflects all assets and liabilities at the end of
each fiscal period; the Statement of Operations reflects all revenue and expenses recognized during each fiscal
period.

Revenue is generally reported when received, except for funds that are collected specifically for the awarding
of a transformative grant each year or other restricted purpose. These funds are recognized as of the closing date
for the grant cycle and are awarded at the annual award event. In-kind donations are recognized when support
documentation is received from donors.

Except for maintaining a minimum balance in the checking account, all funds are held in an interest-bearing
savings account or in dividend-producing marketable securities. All expenses are paid promptly upon presentation
of statement or invoice.

This report has not been audited or reviewed and is intended to be used for internal purposes only.

Respectfully submitted,

ﬂeﬁﬁz’e 3[20 7barjaas

Debbie M. Vargas,
Treasurer
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